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Cash Flow vs Free Cash Flow

Met Change in Cash $15,660 $10,760 $8,460 ($100)
Cash at beginning of period 31,870 21,110 12,650 12,750
Cash at end of period $47,530 $31,870 $21,110 $12,650
EBITDA $18,500 $16,500 $11,700 $7.200
Cash Flow s16,160 R $10,410 ($8,200)|
Free Cash Flow $15,660 £4,760 $4,960 ($48,600)|
Unlevered Free Cash Flow $15,700 $4,800 £5,000

Unlevered Free Cash Flow

EBIT $18,000 $16,000 $11,250 |
Tax (3.600) (3.200) (2.250) 5
DEA 500 500 450 §
Chang in NWC 1,300 (3,.000) 1,000 4,01
Capex (500} (5,500} [5,450) (4 ]
Unlevered Free Cash Flow $15,700 54,800 $5.000 ($48,560)



